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CONFIDENTIAL SAN JOSE 3673 

E.O. 11652: GDS 
TAGS: EIND, CS 

SUBJECT: VESCO INTERESTS IN COSTA RICA 
PLEASE PASS S.E.C. 

1. ON APRIL 23 THE EMBASSY RECEIVED AN INQUIRY FROM THE 
S.E.C. (SEE REFTEL (B) REGARDING A POSSIBLE LINK BETWEEN 
ROBERT VESCO AND A COSTA RICAN COMPANY KNOWN AS BUQUES 
CENTROAMERICANS S.A. (AKA BUCESA). SINCE THAT TIME BUCESA 
HAS BECOME VERY MUCH INVOLVED IN COSTA RICA'S "SAOPIM" 
POLITICAL FUNDING SCANDAL (SEE REFTEL (A). 

2. WHILE THE EMBASSY HAS BEEN UNABLE TO DEVELOP ANY 
INFORMATION CONNECTING ROBERT VESCO TO BUCESA, IT NOW 
APPEARS EVIDENT THAT THE FIRM IS VERY CLOSELY INVOLVED WITH 
THE INTERESTS OF EX-PRESIDENT FIGURES’ GROUP. 

FRANK MARSHALL, A STALWART FIGUERES MAN SINCE THE TIME 
OF THE REVOLUTION, IS NOW SERVING AS THE PRESIDENT OF THE 
BOARD OF DIRECTORS OF BUCESA. HE APPEARS TO BE A STOCK 
HOLDER IN AN AFFILIATE PANAMANIAN FIRM KNOWN AS BUQUES 
CENTRO AMERICANOS DE PANAMA, S. A. BECAUSE OF THE CLOSE 
BUSINESS RELATIONS EXISTING BETWEEN FIGUERES AND VESCO, 

THE EXISTENCE OF A LINK BETWEEN THE FORMER PRESIDENT AND 
BUCESA SUGGEST THE POSSIBILITY THAT VESCO MIGHT ALSO BE 
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SOMEHOW INVOLVED, BUT THE EMBASSY HAS NOT SO FAR FOUND 
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ANYTHING TO SUPPORT A VESCO LINK EITHER TO BUCESA OR 
DIRECTLY TO SAOPIM. IF THERE WERE SUCH A LINK IT WOULD BE MOST 
INTERESTED IN LEARNING OF IT. 

3. IT IS POSSIBLE THAT THE S.E.C. IS AWARE OF FURTHER 
INFORMATION RELATING TO THEIR ORIGINAL INQUIRY OF WHICH 
THE EMBASSY IS UNAWARE AND WHICH MIGHT SHED FURTHER LIGHT 
ON THIS SUBJECT. 

LANE 
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